INDIA-CHINA TRADE, 2008
Introduction
As per the statistics released by China Customs, in 2008 Chinese trade grew by 17.51% over the figure for 2007 to reach US$ 2.55 trillion. Exports continued to outpace imports in this period and Chinese trade surplus with the rest of the world in 2008 stood at US$ 297.40 billion.  This is more than the trade surplus in 2007(US$ 261.89 billion). Total Chinese exports in 2008 was US$ 1.42 trillion, up 17.30%, while imports grew at 18.32 % to record US$ 1.13 trillion. In 2008, the % growth of import is more than exports. US, Hong Kong, Japan, South Korea and Germany remained the top export destinations for China. Top exporters to China included Japan, South Korea, Taiwan and US. However, the exports from China in December stood at US4 111.15 billion as compared to US$114.98 billion in November, 2008. Similarly, the value of Chinese imports has also gone down to US$72.17 billion as compared to US$74.89 billion in November, 2008.

In 2008, India is the 10th largest export destination for China.  Chinese exports to India in 2008 rose at a rate of 31.12% y-o-y. As an indication of this rapid rise, India’s share in Chinese global exports also increased from 1.97% in 2007 to 2.21% in 2008.
As per Chinese statistics, India-China bilateral trade for the period 2008 totalled US$ 51.8 billion, which is an increase of 34% year-on-year. In 2008, Indian exports to China touched US$ 20.3 billion, rising by 39% over the figure for 2007. Chinese exports in the same period have expanded by 31% to reach US$ 31.5 billion. In 2008, India’s trade deficit with China stood at US$11.2 billion.
2.
MAJOR ECONOMIC INDICATORS OF CHINA 
	Total Trade (2008)
	US$ 2.55 trillion

	Exports (2008)
	US$ 1.42 trillion

	Imports (2008)
	US$ 1.13trillion

	Trade Surplus (2008)
	US$ 297.40 billion

	Forex Reserves (2008)
	US$1.94 trillion, up 27.3%

	FDI (Utilized)  (2008) 
	US$92.39 billion, up 23.58%

	Fixed Assets Investment (Jan-Nov)
	RMB12.76 trillion

(US$1.87 trillion), 
up 26.8%

	CPI (2008)
	5.9 %

	GDP (2008)
	RMB 30.06trillion 

(US$4.42 trillion), up 9%


(Source: Chinese National Bureau of Statistics)

Conversion rate: US$1=RMB 6.8

3.
CHINA’S TRADE WITH THE WORLD
In 2008, Chinese trade grew by 17.51% over the figure for 2007 to reach US$ 2.55 trillion. Total Chinese exports in 2008 were US$ 1.42 trillion, up 17.30%, while imports grew at 18.32% to record US$ 1.13 trillion. 
	China’s Exports in 2008

	Rank 
	Country 
	Value in US$ Billions 
	 %Share
	% Change

	
	                                         
	2008
	2008
	  08/07  

	0
	--World--                
	1428.86
	100
	17.3

	1
	United States            
	252.32
	17.66
	8.41

	2
	Hong Kong                
	190.77
	13.35
	3.52

	3
	Japan                    
	116.17
	8.13
	13.77

	4
	Korea, South             
	73.90
	5.17
	31.67

	5
	Germany                  
	59.19
	4.14
	21.47

	6
	Netherlands              
	45.92
	3.21
	10.89

	7
	United Kingdom           
	36.07
	2.53
	13.98

	8
	Russia                   
	33.01
	2.31
	15.89

	9
	Singapore                
	32.32
	2.26
	8.91

	10
	India                    
	31.51
	2.21
	31.12

	11
	Italy                    
	26.60
	1.86
	25.64

	12
	Taiwan                   
	25.88
	1.81
	10.24

	13
	United Arab Emirates     
	23.56
	1.65
	38.32

	14
	France                   
	23.30
	1.63
	14.69

	15
	Australia                
	22.24
	1.56
	23.6


	China’s Imports in 2008

	 Rank
	Country 
	Value in US$ Billions 
	% Share 
	% Change

	
	                                         
	2008
	2008
	   08/07   

	0
	--World--                
	1131.46
	100
	18.32

	1
	Japan                    
	150.63
	13.31
	12.49

	2
	Korea, South             
	112.15
	9.91
	7.79

	3
	Taiwan                   
	103.32
	9.13
	2.32

	4
	United States            
	81.48
	7.2
	16.64

	5
	Germany                  
	55.90
	4.94
	23.09

	6
	Australia                
	36.28
	3.21
	40.86

	7
	Malaysia                 
	32.11
	2.84
	11.74

	8
	Saudi Arabia             
	31.07
	2.75
	77.09

	9
	Brazil                   
	29.63
	2.62
	61.55

	10
	Thailand                 
	25.62
	2.27
	13.13

	11
	Russia                   
	23.78
	2.1
	21.16

	12
	Angola                   
	22.37
	1.98
	73.62

	13
	India                    
	20.34
	1.8
	38.76

	14
	Singapore                
	20.06
	1.77
	14.51


Source: China Customs 
Balance of Trade in 2008
	Rank 
	 Country
	Value in US$ Billions 
	% Change
	% Change

	
	
	2008
	  07/06  
	  08/07 

	0
	--World--                
	297.40
	47.52
	13.56

	1
	Hong Kong                
	177.82
	18.55
	3.71

	2
	United States            
	170.84
	12.9
	4.87

	3
	Taiwan                   
	-77.43
	16.72
	-0.09

	4
	Netherlands              
	40.55
	34.13
	11.18

	5
	Korea, South             
	-38.24
	5.87
	-20.18

	6
	Japan                    
	-34.45
	32.23
	8.4

	7
	United Kingdom           
	26.51
	35.26
	11.09

	8
	Saudi Arabia             
	-20.29
	-3
	108.51

	9
	Angola                   
	-19.43
	16.02
	66.95

	10
	United Arab Emirates     
	18.93
	62.84
	34.98

	11
	Spain                    
	15.32
	42.88
	26.53

	12
	Italy                    
	14.95
	48.73
	36.4

	13
	Australia                
	-14.03
	39.34
	80.91

	14
	Singapore                
	12.26
	120.54
	0.85

	15
	Iran                     
	-11.53
	10.51
	90.92

	16
	India                    
	11.17
	127.68
	19.17

	17
	Brazil                   
	-10.85
	26.03
	55.87

	18
	Oman                     
	-10.85
	6.56
	75.91

	19
	Vietnam                  
	10.80
	74.44
	24.29


4. INDIA-CHINA BILATERAL TRADE STATISTICS
India-China Bilateral Trade in 2008
(All figures in US$ billions)

	Month/Year
	Indian 

Exports
	Indian Imports
	Total
	Trade Balance for India

	Jan–Dec 2008
	20.3
	31.5
	51.8
	-11.2

	Jan-Dec 2007
	14.6
	24
	38.6
	-9.4

	% Growth
	+39%
	+31%
	+34%


	  N.A.


India-China bilateral Trade touched US$ 51.8 billion in 2008, which is growth of 34% over US$38.6 billion reached in 2007. Indian exports to China increased by 39% to touch US$20.3 billion as comparedUS$14.6 billion in 2007. Indian imports from China grew by31%to reachUS$31.5billion in 2008 from US$24billion in 2007. The trade deficit also increased from US$9.4 billion in 2007 to reach US$11.2 billion in 2008.

In December 2008, bilateral trade stood at US$3.36 billion, higher than US$2.88 billion reached in November, 2008. Indian exports to China stood at US$1 billion and the Chinese exports to India stood at US$ 2.36 billion. India has a deficit of US$1.36 billion with China in the month of December.

5. INDIA’S TOP 15 EXPORTS TO CHINA IN 2008 
	 HS
	Description 
	 

Value in US$ Millions 
	% Share 
	% Change

	
	
	2007
	2008
	2007
	2008
	  08/07 

	 
	India               
	14658.79094
	20341.14016
	1.53
	1.8
	38.76

	 26
	Ores,Slag,Ash
	8834.536477
	14378.25852
	60.27
	70.7
	62.75

	 52
	Cotton+Yarn,Fabric
	1015.863418
	1131.349532
	6.93
	5.56
	11.37

	 29
	Organic Chemicals
	759.921549
	624.942067
	5.18
	3.07
	-17.76

	 71
	Precious Stones,Metals
	384.646249
	417.436052
	2.62
	2.05
	8.52

	 25
	Salt;Sulfur;Earth,Stone
	269.09036
	363.279515
	1.84
	1.79
	35

	 28
	Inorg Chem;Rare Erth Mt
	249.487488
	311.682161
	1.7
	1.53
	24.93

	 74
	Copper+Articles Thereof
	678.233504
	281.082175
	4.63
	1.38
	-58.56

	 39
	Plastic
	328.965385
	278.524816
	2.24
	1.37
	-15.33

	 84
	Machinery
	303.642152
	256.675953
	2.07
	1.26
	-15.47

	 72
	Iron And Steel
	364.748071
	239.918764
	2.49
	1.18
	-34.22

	 27
	Mineral Fuel, Oil Etc
	31.663593
	229.643682
	0.22
	1.13
	625.26

	 85
	Electrical Machinery
	196.827102
	216.968763
	1.34
	1.07
	10.23

	 23
	Food Waste; Animal Feed
	84.8199
	209.443399
	0.58
	1.03
	146.93

	 41
	Hides And Skins
	196.566031
	206.104852
	1.34
	1.01
	4.85

	 15
	Fats And Oils
	84.62197
	130.007029
	0.58
	0.64
	53.63


Source: China Customs
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INDIAN EXPORTS TO CHINA - COMPOSITION:
The main Indian exports to China are Iron ore, Raw Cotton, Mineral Fuels, Precious Stones & Metals although their rates of growth varied considerably. Iron and Steel, Machinery, Plastic, Copper and Organic Chemicals recorded decline in the growth, other top fifteen Indian exports to China which recorded positive growth in 2008 included Iron Ore, Cotton, Mineral fuel, Oil , Rubber, Sugar, Inorganic Chemicals and Oleaginous nuts. The categories recording fastest rates of growth included Mineral fuels, sugar, miscellaneous grain, rubber, seed and fruit Ores, Slag and Ash and Inorganic chemicals. The composition of Indian exports to China is undergoing a change. While the share of Ores, Ash and Slag in total Indian exports was showing signs of increase, in 2008, this share has reached 70.69% (60.27% in 2007). The share of cotton yarn has declined from 6.93% in 2007 to 5.56% in 2008.
ORE, ASH, SLAG

In 2008, Indian exports of Ores, slag, ash increased by 62.75% in value terms in comparison to 2007 to reach a value of US$ 14.37 billion. In volume terms also, as compared to  2007, exports of Ores, slag, ash have grown by 11.06%. India exported a total of 96.22 million tonnes of Ores, slag, ash to China in 2008 as compared to 86.64 million tonnes in 2007.
Month Wise Export of Iron ore to China in 2008
	 Month
	 Value in US $ Million
	 Volume in Million Tonnes
	Spot Rate *
(in US$/Tonne)

	January
	US$ 1322.20 Million
	8.28 Million Tonnes
	159.70

	February
	US$1384.71 Million
	8.57 Million Tonnes
	161.57

	March
	US$1410.18 Million
	8.82 Million Tonnes
	159.88

	April
	US$2058.70 Million
	12.5 Million Tonnes
	164.69

	May
	US$1733.62 Million
	10.66 Million Tonnes
	162.62

	June
	US$1301.79 Million
	7.87 Million Tonnes
	165.41

	July
	US$1050.38 Million
	6.22 Million Tonnes
	168.87

	August
	US$905.03 Million
	5.2 Million Tonnes
	174.04

	September
	US$807.75 Million
	4.9 Million Tonnes
	164.84

	October
	US$479.98 Million
	3.7 Million Tonnes
	129.72

	November
	US$327.74 Million
	4.06Million Tonnes
	80.72

	December
	US$660.36 Million
	10.19 Million Tonnes
	64.80


(*Indian Iron Ore exported to China is purchased at spot rates)
Source: China Customs
The value of Iron ore exported from India to China has ranged from a high of US$2.05 billion in the April to a low of US$327.74 million in the month of November, 2008. The volume of export has also ranged from a high of 12.5 million tonnes in April to a low of 3.7 million tones in October, 2008. In December, 2008 the volume has picked up considerably as compared to preceding 4-5 months but due to decline in the spot prices, the overall value in the month of December is much lower than the monthly figures in the first half of the year.
Top 5 exporters of Iron Ore to China in 2007 & 2008
	 Rank 
	Country 
	Value in US$ Millions 

 
	% Share
	 
	% Change

	
	
	2007
	2008
	2007
	2008
	  08/07 

	0
	--World--                
	33812.08781
	59291.42282
	100
	100
	75.36

	1
	Australia                
	11091.94723
	21260.20759
	32.81
	35.86
	91.67

	2
	Brazil                   
	9496.98578
	14817.28684
	28.09
	24.99
	56.02

	3
	India                    
	7864.589747
	13442.48463
	23.26
	22.67
	70.92

	4
	South Africa             
	1011.172736
	1890.761937
	2.99
	3.19
	86.99

	5
	Russia                   
	570.243953
	969.350581
	1.69
	1.64
	69.99


Indian exports of Chromium ore in 2008 decreased by 1.39% from their level a year back to touch US$ 336.14 million. The export of Aluminium ore registered a growth by touching US$227.31 million in 2008 having a decline of  11.30 % y-o-y.
COTTON, YARN:
Occupying second rank in the Indian exports to China is raw cotton and Yarn (HS 52) (US$ 1.13 billion), exports of which has gone up by 11.37% in 2008 as compared to the same period of 2007 when it was US $ 1.01 billion. Though there is y-o-y positive growth, there is a decline from US$ 189.21 million in March, 2008 to US$ 69.15 million in Dec 2008.

Out of this, not carded/Combed cotton notched up a value of US$ 962.52 million, while cotton yarn reached US$ 141.55 million. 
On a monthly basis, Indian exports of Cotton and Yarn has slightly increased to US$69.15 as compared to  US$11.54 million in Nov. it stood at US$13.66 million in Oct, 2008 and US$15.49 million in Sep. It stood at US$24.51 in Aug and US$52.45 in July, 2008 and US$75.01 million in June 2008. In May 2008, it stood at US$ 163.77 and US$211.05 million in April 2008. It stood at US$189.21 in Mar and US$140.66 million in Feb 2008 and it was US$ 164.82 million in Jan 2008. 
ORGANIC CHEMICALS: At US$ 624.94 million, this category accounted for a 3.07% share in the overall Indian exports to China during this period (down from 5.18% in  2007) and decreased by 17.76 % y-o-y. 
On a monthly basis, in January, it stood at US$52.98 million. In Feb 2008, it touched US$ 59.96 million. In Mar it increased to US$76.19 million. In May it decreased slightly to  and stood at US$50.22 million as compared to US$70.62 million in April. In June, it decreased to US$49.01 million. In July 2008 it increased to US$63.54million. In Aug, it has decreased to US$44.72 million. In Sep, it decreased to US$43.12 million. In Oct, it has slightly increased to US$44.03 million. In Nov, it decreased to US$32.68 million. In Dec, it has increased to US$37.80 million. The top three categories in organic chemicals were that of Cyclic Hydrocarbons (US$ 152.97 million), Heterocyclic compounds (HS 2933) at US$ 104.91 million, and Cyclical Alcohols (HS 2906) at US$ 92.45 million. 
Indian exports of Antibiotics decreased by 7.13% to touch US$53.07 million. In the Antibiotics, Cephamycin and its derivatives cornered 60.16% of the share. Other important Antibiotic being exported includes Aminocephalasporianic acid, Aminodeacetoxycefanoic and Cefaclor salts. India is ranked third after Ireland and Japan in the category of export of Antibiotics to China.

PRECIOUS STONES AND METALS:

On a y-o-y basis, exports of this category are up by 8.52% to reach US$ 417.43 million. On a monthly basis, it declined to US$24.14 million in Dec as compared to US$25.59 million in Nov 2008. In Oct, it stood at US$41.51 million. It was US$40.34 million in Sep and in  Aug it was US$49.09 million. In the month of July, it stood at US$36.1 million and US$29.17 million in June 2008 and US$ 34.65 million in May. It stood at US$ 46.15 million in April, 2008. In Mar, it stood at US$31.20 million as compared to Feb 2008, when it stood at US$ 31.66million. It was US$27.40 million in Jan, 2008. 

In 2008, India has exported diamonds to China valued at US$ 405.13 million. Indian exports of diamonds are mostly those of non-industrial worked diamonds (HS 710239) accounting for as much as 97.05% of total precious stones and metals exports. In this category of non-industrial diamond, India is the largest exporter to China. India holds a share of 27.76% in this category. Belgium and South Africa occupy second and third positions respectively.
SALT, SULPHUR, EARTH & STONE: Exports under this category have increased by 35% from 2007 to record an export value of US$ 363.28 million. In the month of Dec, it was US$29.09as compared to Nov, when it stood at US$30.75 million. In Oct, it stood at US$35.03 million. In Sep, it stood at US$35.93 million and279.02 US$33.79 in Aug 2008. Crude/rough Granite (HS251611) with US$ 304.63 million continued to be the dominant export in this category. In Granite, India is ranked first among the exporters followed by Brazil and Norway. In category of crude mica, India is the leading exporter to China having 94.56 % share followed by Vietnam and Sri Lanka.

OTHER EXPORTS: Other top exports include Fish and Seafood, Hides and Skins, Artificial Flowers and Feathers, and Food Waste and Animal feed. Amongst these, exports of Hides and Skins (HS 41) picked up in 2008 to touch US$ 206.10 million from US$ 196.56 million in 2007. While Food Waste (essentially Soybean residues) increased to US$209.44 million, exports of Fats and Oils (HS 15) picked up by 53.63% over the corresponding period of 2007.
In the category of Miscellaneous Grain, Seed and Fruit (HS Code:12), India has exported worth US$65.65 million in 2008 to China. This is an increase of 68% over 2007 when India exported worth US$ 39 million. In this category, Oleaginous Nuts cornered 73.32% of the overall category and in terms of value stood at US$48.14 million. In the category of Rubber (HS Code:40), India has exported worth US$ 69.08 million in 2008 which is an increase of 265.91% over same period in 2007. In the category of Sugar( HS Code:17), India has exported worth US$45.11 million in 2008 to China which is a y-o-y increase of 0.32% over 2007 figures. In the category of Mineral Fuel, Oil etc (HS:27), India has exported worth US$229.64 in 2008, which is an increase of 625.26%.
6.INDIAN IMPORTS FROM CHINA IN 2008  

	 HS
	Description 
	 

Value in US$ Millions 
	% Share 
	% Change

	
	
	2007
	2008
	2007
	2008
	  08/07 

	 
	India               
	24036.44036
	31516.4722
	1.97
	2.21
	31.12

	 85
	Electrical Machinery
	7009.997017
	8385.33761
	29.16
	26.6
	19.62

	 84
	Machinery
	4232.503634
	6963.33548
	17.61
	22.1
	64.52

	 29
	Organic Chemicals
	2409.835098
	3045.72045
	10.03
	9.66
	26.39

	 72
	Iron And Steel
	1462.060601
	1732.28378
	6.08
	5.5
	18.48

	 73
	Iron/Steel Products
	1198.747698
	1200.70939
	4.99
	3.81
	0.16

	 31
	Fertilizers
	743.870239
	1031.39728
	3.1
	3.27
	38.65

	 27
	Mineral Fuel, Oil Etc
	305.005278
	832.343777
	1.27
	2.64
	172.89

	 39
	Plastic
	609.708041
	597.737749
	2.54
	1.9
	-1.96

	 59
	Impregnatd Text Fabrics
	441.025128
	568.089629
	1.84
	1.8
	28.81

	 87
	Vehicles, Not Railway
	374.908478
	563.09548
	1.56
	1.79
	50.2

	 28
	Inorg Chem;Rare Erth Mt
	362.216377
	510.14951
	1.51
	1.62
	40.84

	 90
	Optic,Nt 8544;Med Instr
	320.875882
	402.812337
	1.34
	1.28
	25.54

	 50
	Silk;Silk Yarn,Fabric
	414.282982
	371.90829
	1.72
	1.18
	-10.23

	 54
	Manmade Filament,Fabric
	325.091031
	353.655263
	1.35
	1.12
	8.79

	 76
	Aluminum
	279.481528
	313.09474
	1.16
	0.99
	12.03


Source: China Customs


[image: image2]      

Highlights:

COMPOSITION: In 2008, imports from China touched a total of US$ 31.51 billion, rising 31% over the figure for 2007. Apart Silk (yarn and fabric), which declined by 10.23% and plastic, which declined by 1.96%, all other top commodities in the Chinese export basket to India witnessed growth in 2008. The fastest growing categories included Fertilizers, Machinery, Mineral fuel, Manmade Filament fabric and Electrical Machinery. 
The export of fertilizer touched US$ 1.03 billion in 2008 from a mere US$743.87 million in 2007, which is a y-o-y increase of38% over 2007. In the category of Nitrogenous fertilizer (HS 3102), the export touched US$ 569.27 million in 2008 from US$ 500.54 million in the same period in 2007. This represents an increase of 13%. In Nitrogenous fertilizer category, India ranks first among the destination country accounting for over 30.83% of total exports from China during 2008.

ELECTRICAL MACHINERY: China exported US$ 8.38 billion worth of electrical machinery to India in 2008. Electrical Machinery accounted for 26.61% share in the overall Chinese exports to India in 2008. 
Imports in this category have been dominated by one category HS 8517 Electrical Apparatus for Line Telephony that at US$ 3.94 billion accounted for a 47 % share. In 2007, the figure stood at US$ 3.81 billion. Thus there is growth of 3.44 % in this category.  In this category, US$1.92 billion is for telephones for Cellular network. All top ten sub-categories in the segment of Electrical have recorded positive growth. 
Other important items included in this category includes insulated cable wire, electrical storage battery and television receivers. 
MACHINERY: Chinese exports of machinery grew in 2008 by more than 64% to touch US$ 6.96 billion. The top export item Computers and components that touched US$ 928.59 million. In 2008, India was the 7th largest importer of Chinese machinery, the top spots being claimed by US, Hong Kong and Japan. Other machinery in this category includes boilers, steam turbines, office machine parts, cranes, air conditioning machinery, converters, ladles, ingot molds and casting machs etc.

ORGANIC CHEMICALS: In 2008, organic chemicals recorded a growth of 26.36% to touch US$ 3.04 billion. Top exports include antibiotics at US$ 712.66 million and heterocyclic Compounds at US$ 367.61 million. All top items in this category have witnessed positive growth in 2008 except for nucleic acids and salts and acyclic alcohols. 
On a month-to-month basis, imports under the organic chemical category in January 2008 stood at US$238.92 million and in Feb 2008, it declined to US$213.45 million. In March, it increased slightly to US$260.21 million. In April and May, it increased to reach US$276.26 million and US$330.90 million respectively. In June 2008, it stood at US$387.33 million. In July it increased to US$401.076 million. In Aug, it as declined to US$254.77 million. In Sep, it stood at US$186.77 million. In Oct, it stood at US$174.09 million. In Nov, it declined to US$144.04 million. In Dec, it has increased slightly to touchUS$177.84 million.
India remained the biggest importer of Chinese Antibiotics in 2008, accounting for 30.17% of all Antibiotics exports from China touching US$712.66 million. Spain and Italy are second and third respectively. In the category of Antibiotics, China has exported more than US$ 294.36 million worth of Penicillin to India in 2008.  
IRON AND STEEL: Notching up an export value of US$ 1.73billion, Chinese Iron and Steel exports are at fourth rank in overall exports to India in 2008. Accounting for 31.62% share is steel under category HS 7225, with total exports of US$ 547.80 million. 
On a monthly basis, in Jan, 2008 it touched US$67.34 million and in Feb 2008 it increased to US$78.76 million. In Mar 2008, it has decreased to US$ 64.143 million. In April, it increased to US$78.49 million and in the month of May, it further increased to US$153.21 million. In June 2008, it stood at US$165.86 million. In July it decreased to US$125.94 million. In Aug, it has increased to US$248.53 million. In Sep, it increased to US$271.05 million. In Oct, it stood at US$193.86 million. In Nov, it decreased to US$135.13 million. In Dec, it increased to US$149.91 million.
IRON AND STEEL PRODUCTS: At fifth place in the overall Chinese exports to India, Iron and Steel products notched up an increase of over 2007 to touch US$1.20 billion in 2008. 
On a monthly basis, in Jan 2008, it touched a figure of US$122.04 million and in Feb 2008, it declined to a figure of US$70.47 million. In Mar 2008, it stood at US$85.45 million. In April, it was US$102.48 and in May it further increased to US$135.93 million. In month of June, it stood at US$102.53 million. In July, it stood at US$107.71 million. In Aug, it decreased to US$97.09 million. In Sep, it increased to US$124.84 million. However, in Oct. it stood at US$87.79 million. In Nov, it has increased slightly to reach US$94.77 million. However, in Dec it decreased to US$68.69 million.
The category that has recorded exponential growth in this period is the category steel structures (HS 7308) that reached a value of US$ 471.13 million accounting for 39.24% of the share of Chinese exports in this category. Also, Tubes and Pipes, seamless under HS Code 7304 which have touched US$ 441.03  million in 2008.
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